
A PROPOSAL FOR INTERNATIONAL AID 
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Introduction 

WE are now well into the " development decade."I The outlook 
for the future is most promising but we must not forget that 

development in many countries is still in its primordial stage. DifEl-

culties ahead may be much more serious and more imminent than 
wishful thinking allows. Developing countries must expand their 
exports of manufactures and semi-manufactures in order to overcome 

their balance-of-payments difliculties, to accelerate a steady economic 

development and diversiflcation, and thus attain momentum for a self-

sustained growth in the coming decade. To facilitate these, somef 
initiative or " big push" should voluntarily be undertaken by the de-

ve loped countries for mutual beneflt and progress. It is to effect the 

adoption of efE:cient measures for expanding the trade of developing 

countries that the United Nations Conference on Trade and Develop-

m, ent was held at Geneva durilrg the period March-July 1964. 

The present paper attempts to suggest that the most effective 
ir,Litiative besides necessary measures international economic aid 

bc increasingly provided for the developing countries during the next 

te, n years in the form of machinery, equipment, chemical fertilizers, and 

other capital goods for directly productive purposes. Our recommenda-

tions are ultimately aimed at improving the efficienf use of world 
resources. Measures should be primarily beneficial to developing coun-

tries, and should also be effective in stimulating the growth of developed 

ec'onomies otherwise proposals would be unacceptable and would 
thus foster the prosperity of the world economy as a whole. 

The present paper stresses the importance of ' reshuffling interna-

tional aid from a humzinitarian and infrastructural to a directly pro-

ductive character. First, that the shuffling of international aid i~ shown 

to be needed to break a vicious circle in the world economy and to 

meet most effectively the urgen, t requirements for economic development 

* see UN, The United Nations Development Decede, Proposais for Action. New 
York, 1962 (Sales No. 62. n. B. 2). 
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in developing countries (Sectiohs I and II). Second, the paper endeav-

ours to stress certain favourable effects of direqtly productive aid both 

on developed and developing countries and thus on the expansion of 

world trade as a whole (Section 111). Third, a few problems with 

respect to implementing this proposed new aid policy are briefly dis-
cussed (Section IV).l 

I. THE VICIOUS CIRCLE OF THE WORLD ECONOMY 

In order to establish new manufacturing industries successfully in 

developing countries and to proITLote exports , 0L their produc~s, two 

elements are essential. First, foreign' capital and know-how has to be 

provided at the right time and in amounts large enough to set up an 

efE:cient infant industry. This is of tlle utmost importance, for many 

developing countries have not the means to establish infant industries 

large enough to be economical and to operate efiiciently, mainly because 

of the balance-of-payments restrahlts on the importation of capital goods 

and maintenance materials. Second, market opportunities have to be 
p~ovided by develop~d countries for infant export industrie,s created in 

developing countries. These have been provided occasionally in the 

past during the great wars, but they should now be created by the 
voluntarily initiative of the more developed countries. 

A " rule of the game " for adjusting the pattern of the interna-

tional division of labour both in the developing and developed bountries 

for their mutual behefit and development may be needed, as is the 
case in the adjustment of th~ balance of payments. Of the utmost 
importance is the necessify to recognize the following divergent results. 

(1) If some initiative is not taken by the developed countries and 

centrally-planned economies, a vicious circle will occur in the world 

economy. Developing countries are suffering from serious balahce-of-

payments difiiculties owing to the slow growth of primar~ exports and 

difficulties in developing exports of manufactured and semi-manufactur-

ed goods. Owing to this bottleneck, they cannot import suf~icient 
capital goods and other maintenance materials to prdduce manufactured 

goods efficiently and cheaply. Even manufacturing industries which 
developirig countries have established in past decades might be ahnihi-
l The present paper aims :hainly at finding measures for expanding exports of manu-

factures ahd semi-manufactures from developing countries, but the measures proposed 

will indireptly improv~ the unfavourable conditions for exporting primary products from 

developing countries. The present analysis covers developing countries as a whole, but 

it will be applied to the developing countries in the Pacific area. 



A脅0φ05α」ゆ71漉プn鋤0認海4 339

lated　by　the　superior　power　of　d“veloped　countries．■　This　would　be　a

waste　of　world　resources，　The　suppression　of　industrial　deYelop享nent

in　developing　countries　results　in　gre参ter　b41ance、ofφayments　di伍culties

becaus60f　the　increasing　and　unquenchable　demand　for　manufαctures．

　　　This，in　tum，c即ses　unfavourable　repercussions　in　both　developed

countries　and　㌻he　world　economy　as　a　whole．　Intemational　trade

depends　upon　the　wealth　and　prosperitブof　the　trαding　pαrtners、De－

velopi纂g　countrie白offer　a　laτge　market　for　the　developed　countries’

commod三ties，markets　even　potentially　larger　than　t五〇se　of　the　developed

countries　themselves．The　slow　economic　growth　of　the　developing

countries　is　attributable　to　this　vicious　circle，and　this　is　血ot　only　a

disquieting　problem　for　the　developed　countries　but　is　also　a　menace

which　might　bring　aboutαdepression．

　　　　Owing　to　the　slow　growth　of　the　developing　economies，the　de－

veloped　countries　cannot　expand　their　exports　of　c＆pitαl　goods　and

other　highly　manufactured　commodities，　This　creates　unempbyment

and／or　retards　the　transformation　of　the　developed　economies　frgm

agricロ1ture　and　light　manufactur圭ng　industries　to　heavy　and　chemica正

industries，or，in　other　words，from　comparative　disadvantage　to　com－

parative　advantage　industries．　This　in　turn　increases　the　di伍culties　of

opening　markets　for　the　manufactured　products　of　the　developing
countries．

　　　　Thus，the　mechanism　for　improv三ng　the　ef五c1ent　use　o｛world

resources　ceases　to　function　because　of　the　t曽o　vicious　circles，　one　in

the　developing　countries　and　a　broader　one　in　the　deサeloped　economies．

These　vicious　circles　should　be　broken．

　　‘（2）A　favour4ble　situation　might　possibly　be　creat6d，however，ヴ

some　initiative　was　taken　voluntarily　by　the　developed　coulntries、There

is　no　possibi王ity　of　the　d今veloping　countries　taking　this　initi母tive。　Let

l　　AccQrding、to　Qur　detailed　study　on　recent　trends　in　exports　of　manufactured＆nd

　　semi－manufactured　goods　from　developing　to　developed　countries，which　is　basea　upon

　　trade　matrices　for72commodities　for　the　year　1953－1954εlverage　and　1961，it　is　sho㎜

　　that　developing　countries　failed　in　general　to　diversify　export　desdnations，　b亡t　rat込er

　　strengthened　collcentratiQn，This　was　brought　about　by　the　fact　th＆t　developed　coun－

　　tr呈es　in　non－dollar　areas　imported　from　many　developi耳g、countries　during　the　do1正ar

　　shortage　per呈Qd　up　to1958even　if直roducts　were　expensive　and　oHow　quality，whereas

　　in　recent　years　they　concentrated　their　imports　from　the　cムeapest　sources　of　better

　　quality，for　the　dollar　shortage　was　overcome　and　price　mechanism　now　works　more

　　effectively　thall　before．This　suggests　to　us　that　export　expansion　for　developing　cQun．

　　tries　is　not　an　easy　matter　and　improveme耳t圭n　e伍cie旦cy紋nd　quality　is　of　the　utmost

　　～・rgencyf・rthem・Otherwisetheiri冠ant呈ndustriesmightbeann遡atedbythesuper圭・r
　　competitive　pQwer　of　deve16ped　cQuntr三es　or　some　of　the　stronger　develop圭ng　countries．
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us suppose exports of capital goods expand on a large scale from de-

veloped to developing countries. Heavy and chemical industries in 
developed countries will expand rapidly and will absorb a great deal 

of capital and labour fr-om comparative disadvantage industries, such as 

agriculture and light manufacturing. This creates an opportunity for 

importing those commodities from developing countries. 

Thus an expanding circle of mutual benefit both L0r developed 
and developing countries will be established, as will be explained in 

detail later. The question still remains as to how the initial expansion 

0L exports of capital goods to developing countries will be financed. 

It will be shown that this can be met by improvements in ways and 
means 0L international aid. 

II. NEED FOR RESHUFFLlNG INTERNATIONAL AID 

It is strongly recommended that international economic aid should 

be increasingly provided developing countries by developed economies 

in the form of machinery, equipment, fertilizer, and other capital goods 

for directly productive purposes in the coming decade. 

A. Urgent requirements fo.r capital goods in developing cou~rtries 

Developing countries are earnestly and urgently in need of more 

capital goods than they can obtain Lrom the proceeds of their exports. 

Table I indicates that the total ixnports of developing countries increas-

ed between 1955 and 1961 by 310/0, which is lower than the corre-
sponding [increase 0L 45 o/o in the imports of the nlore developed 

countries. Tllis slow growth of imports in developing countries is 
itself a reflection of their balance-0L-payments difiiculties. 

Among the imports of the developing countries during the period 

between 19~5 and 1961, machi~lery and transport equipment not only 
increased more rapidly (by 60 o/o)_ but accounted for the largest amount, 

i,e., $8,560 million or 290/0 of total imports in 1961. Chemicals, the 

largest item of which is fertilizers, were the second in the rate of 

increase (450/0 ) but still relativel~._,･_ unimportant ($2,370 million or 8 olo 

o~ total imports in 1961). Other manufactured goods, which consist 

mainly of textiles and other labour-intensive consumer goods, are the 

second largest import item ($8,170 million or 280/0 of total imports in 

1961) but increased slowly (by 200/0) during the period under review. 

This should be compared with the very rapid increase in imports of 

machinery, transport equipment, and chemicals. 
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This contrast indicates, first, that machinery and other capital goods 

(including fertilizers) are urgently needed in developing countries, and 

second, that imports of light manufactures diminished at the expense 

of increased imports of capital goods within the limit of available 

foreign exchange, and were partly substituted by increasing domestic 

Attention should also be directed to the fact that imports of food 

increased relatively rapidly (by 310/0) and accounted for a percentage 

as large as 160/0 of total imports ($4,640 million) in 1961. This hap-

pened in spite of the fact that almost all the developing countries still 

have a comparative advantage in agriculture. This has been brought 

about by rapid increases in population ; growth, though slow, of per 

capita incotne ; and progress of industrialization ; and it suggests the 

importance of improving agricultural production by each country or by 

regional co-operation in order to save foreign exchange. 

Viewing in detail the developing countries' imports of machinery 

and transport equipment, as shown in Table 2, three outstanding trends 

may be stressed. 

First, in the developing countries as a whole industrial heavy 
machinery, which is the sub-total of power-generating (except electric) 

machinery, metal-working machinery and mining, construction and other 

industrial machinery, increased rapidly (by 780/0) between 1955 and 

1961 and reached about $~,500 nlillion, which accounts for 41 o/o of 

total imports of machin~ry and transport equipment as set out in Table 

2. This indicates that developing countries are he;avily engaged on 

construction works and in est~~blishing and developing new manufactur-

ing and mining industries. 

Second, Iarge ~tems other than industrial heavy machinery are (a) 

electric machinery, apparatus and appliances and (b) road motor vehicles, 

the total of which amounts to $2,466 million, or approximately the 
same as industrial heavy machinery. The rate of increase in developing 

countries as a whole (i.e., 550/0) is not as rapid as in industrial heavy 

machinery, but in some areas it is greater than the average. It there-

fore becomes an important and pressing target for some relatively 
advanced developing countries to substit~Ite domestic production for 

these imports of machinery, since this contributes to saving a great 

deal of foreign exchange. 

Third, area-wise, Southeast Asia, Latin America, and the Middle 

East increased more rapidly than Africa not only their imports of 

industrial heavy machinery but also those of machinery and transport 
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eql4ipment as a whole,1 This may be a reflection of the difference in 
the stage of industrialization. 

All the evidenc~ clearly indicates that what has been and will be 

most needed for developing countries is capital goods for directly pro-

ductive phrposes. Owing to balance-of-payments difE:culties, develbping 

countries were not able to import sufiicient capital goods to expedite 

industrialization as rapidly as they hoped for and planned, although 

they persistently endeavoured to acquire capital goods by relinquishing 

imports of consumer goods. In many developing countries, not only 
light manufactures of consurner goods and equipment for the infra-

structure but also capital gpods for directly productive purposes are 

required more urgently and in increasing amounts. Future years should 

bring clear evidence of the rapid industrialization of developing coun-

tries, which should be fully supported by the developed economies. 

B. Humanitarian and infrastructural aid versus directly productive 

aid 

How far and how effectively have economic development, industri-

alization and diversification of industries in developing countries been 

assisted by the deyeloped and centrally-plann.ed economies in the past 

decade ? To analyse this, international economic aid in the broad sense 

may be reclassified into three categories: 

Type A, humanitarian aid, i. e., aid given from humanitarian or 
philanthropic motives. Aid by means 0L food,.medicines, second-

hand clothing, etc., belong in this category. 

Type B, aid for building the economic infrastructure and social 
overhead capital, or briefly, infrasiructural aid. This consists 

of (a) public investtnents, such as roads, harbours, elec'tricity 

undertakings, city construction, etc., and (b) education and 

technical training. 

Type C, directly pro.ductive aid or ai~ with machinery, equipment, 

fertilizers, and other capital goods for directly productive pur-

poses. 
It is difEicult to reclassify economic aid along these lines, and it is 

l More detailed studies for ea~h area which show the transference of imports from 

consumer goods toward capital goods are found in : UN, Economic Sul'vey of Latill 

Atnelica 1956, New York, 1957, pp. 127-150 ; UN, Econ07ltic Sul~vey of Asia and the 

Far East 1962, Bangkok, 1963, pp. 86-88 ; UN, Economic Commission for Africa, Indus-

trial Glvwth in Africa, A Survey and Outlook, December, 1962, pp. 36-38 and pp. 

131-143 (EICN. 14/INR/1). 
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un壬ortunate　th＆t　little　time　femains　to　carry　this　ouLI　Accordi血g　to

an　OECD　report，2the　total　How　of五nancial　resσurces　to　developing

countries　frσm　all　OECD　countries　and　Japan　amounted・apProximately

toお8，000million　in1960＆nd離9，300　mi11ion　in　1961，as　shown　in

Tαble3．3　According　to．Table3，in1961』＄6，125mi11ion　is　from　of丑cial

sources　and、＄3，175　million，or　a　third　o董　the　total，　is　pr量vate　capita1。

The　majority　of　private　capital　is・directly　producti寸e　aid・Almost　all

the　o伍cial　aid　probably　is　either　humanitarian　aid　or　infra．structural

aid，although　a　small　portion　　say，1ess　than　one－tenth　　is　directly

productive　aid．If　such　an　approximate　evaluation　is　not　far　from　the

truth，outright　grants　for　directly　productive　purposes　have　sσfar　been

very　limited，4and　directly　productive　aid　has　been　provided　mainly　by

private　capital，which　may　not　be　correctly　classi丘ed　as　aid　within　its

original　meaning．

　　　Commitments　of　economic　assistance　to　the　developing　countries

by　the　centra11y．planned　economies5approximate＄1，000million　a　year

s血ce1959，representing　a　substantial　expansion　since　the　m玉d4950’s．

Data　on　disbursements　are　unavailable．The　majority　of　assistance　has

been　in　the　for血of　low－interest　credits　for　periQds　of　eight　to　twelve

years，covering　shipments　of　equipment　and　materials　required・for

speci丘c　investment　projects．This　means　that＆1though　the　sum　total

of　aid　by　centrally－plamed　economies・is　relatively　small，it　has　been

mainly　directed　to　productive　purposes．

　　　Almost　all　developing　comtries，although　varying　from　one　country

to　another，have　alreαdy　passe（I　the　per圭od　of　serious　food　shortages

occurring　i；nmediately　after　the　war，and　are　now　able　to　overcome

their　food　problems　by　their　own　e鉦orts。

　　　Take　the　exa血Ple　of　Southeast　Asia　　the　increase玉n　the　popula－

tion　and　i取consumption　per　capita　will　double　the　demand　for　rice

durring　the　next　twenty　years．　The　manner　in　which　it　should　be

procured，however，is　a　serious　problem．　Imports　of　staple　fdods　in

■　　丁組s　should　be　done　in　the　United　Nations，aithough　it葺eeds　time・consuming　e鉦orts。

2　　0rganization　for　Economic　Co・operation　and　Development，丁肋EZo測げ瓦n醜‘彪Z

　　Rθ50ε‘πε3診oDθηε妙∫，3gCo翻吻3勿ヱ96ヱ，Paris，1963，

3　　Compare　this　with　UN　estimate　which　is　shown　in乃膨”2罐oπα♂π〇四、げLoπg、

　　πア・1／3C砂」如」αノz4（塀‘彪」∂oπ磁∫on5ヱ959－6ヱ，UN，1963、Table3，p．10（Sales　No．63．

　　II，D．2）．

4　　1t　is　undeniable　that　such　hしmユanitarian　aidεしs　under　the　Food　for　Peace　Programme

　　（Pulbic　L歌w480）contributes　indirectly　to　productive　purposes　by　using　counterpart

　　fゼnds．　Be“veen　this　and　directly∫productivie　grants，there　still　exist　differences　in

　　e伍ciency　of　fund　and　dif五culties　of　foreign　exchange．

5　　See　UN，覇orJ4Eoo720η毎03麗7”ηθッヱ962，Part　I，p．112。
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Asian　countries　become　increαsingly　burdensome　and　lead　to　serious

balanceっf・payments　pressure，especially　in　India，Pakist＆n，Indonesia，

Mainland　China，and　to　some　extellt　in　the　Republic　of　Korea．It　is　an

unusual　dilemma　of　Asia　that　agどicultural　countries　have　to　import　large

amounts　of　staple　fGods。If　Asian　countriesδre　to　depend　upQn　foreign

aid　for　food，then　aid　must　be　continued　in　ever・increasing　amounts

co∬esponding　to　the　grow‡h　of　population．

　　　Asian　countries　will　have　to　develop　their　own　productive　power

in　foodstuffs。　If　they　can　save　on　imports　of　foodstuf壬s，　they　can　in－

crease　the玉mports　Qf　machines，equipment，and　other　c＆pital　goods　for

industrializatio血．　If　the　productivity　of　rice．farming　is　raised，the

prQductivity　of　other　prima』ry　exports　will　also　be　improved，　and　thus

the　per　c段pita　eamings　will　rise．　If　the　productivity　of　rice　produc－

tion　increases，then　some　surplus　labQur　and　capital　are　subsequently

created，and　these　can　be　transferred　to　industrial　sectors．The圭ncrease

in　the　per　ca．pita　income　of　the　vast　agricultural　population，even　if　it

is　a　low　rate　per　capita，cre＆tes　large　demands　for　manufactured　goods

－one　of　the　most　important　elements　for　successful　industrialization．

Suf丑cient　foQd　wiU　also　enhance　the　peQple’s　will　to　work　and　to

improve　their　way　of　Iife．

　　　　In　Southeast　Asia7the　increasing　dema尊d　for　rice　should　be　met

bytheimpr・vement・fagriculturalpr・ductivitythr・ug幕fertilizati・n
and　irrigation。　The　yield　of　rice　per　hectare　in　Japan　is　equal　to　four

tons　or　more，wぬile　in　Korea　and　China（Taiwan）it　is　approximately　three

tons，and玉n　other　areas　the　yield　is　as　low　as　one　ton．　The　ranking

of　productivity　is　obviously　correlated　to　the　quanti妙of　fertilizers　used，

and　the　Iow　productivity　is　ma。inly　due　to　their　lagk，　DQubling　the

rice　yield　in　twenty　years　is　pbssible　if　chemical　fertilizers　are　used．■

Provision　of　chemical　fertilizers　and／or　establishment・of　a　fertilizer

industry　should　be　aided　by　intemational喜rants．　This　would　reduce

the　cost　of　aid　to　less　than　one・tenth　of　the　comparative　cost　in　terms

o至food．

　　　　Comp旦ratively　speaking，至ood、problems　in　other　developing　coun・

tries　m．ay　not　be　as　serious　as　in　Southeast　Asia，but　the　above、reason－

ing　would　still　apPly．

　　　　In　this　connection，the　food　aid　under　United　States　Public　Law

480（the　Food　for　Peace　Program）should　be　consid“red・　Fopd　aid

may　play　an　important　role　in　famine　relie｛and　as　buffer　stocks　aga1nst

　■　　This　pQint　is　clearly　illustτated血FAO，“Preliminary　Report　of　the　Survey　of　the

　　Fertiiizer　Economy　of　the　Asia　and　Far　East　Region，”　Rome，1960．
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changes　in　supPly，but　nQt　beyond　that，and　cannot　be　a　fun（lamental

solution　for　the　economic　development　of　developing　countries、■　Food

aid　discourages　the　urgent　drive　needed　to　improve　food　production　in

developing　countries　themselves．　Foods　can　be　produced　at　lower

comparative　costs　than　mamfactures　in　developing　countries．Through

regional　co・operation，（ieveloping　countries　could　produce　enough　food

to　dispense　with　imports。U．S．surplus　disposa1，0n　the　other　hand，

has　retarded　the　needed　reallocation　of　resources　in　donor　countries

from　agriculture　towards　more　pro丘table　industries。

　　　　Infrastructure　in　many　developing　countries　has　been　fairly　well

developed　in　relation　to　their　very　Iow　stage　of　industrialization，although

it　is　insu伍cient　in　terms　of　advanced　Westem　nations’standards．In

many圭nstances　it　is　better　developed　than　in　Japan・　Infrastructure

and　directly　productive　activity　should　develop　simultaneously，or　more

probably　in　a　seesaw　manner、　The　next　decade量s　the　time　in　which

developing　countries　shoul（I　concentrate　on　expanding　d玉rectly　pro（luc暇

tive　activities　and　utilizing　infrastructure　already　、available。　　In　ten

yearsシtime　the　situatioll　may　change＆nd　infrastructure　may　become

insuf丑cient　agαin．　But　if　industrialization　in　the　next　decade　is　suc－

cessful，the　developing　countries　could　then　overcolne　the　shortage　by

thehf　own　e鉦orts．

　　　　The£oregoing　argument　suggests　that　in　the　coming　decade，

intemational　economic　aid　should　be　increasingly　provided　for　the

developing　countries　from　developed　economies　as　outright　grants，in

the｛orm　of　machinery，equipment，fertilizers，and　other　capital　goods

for　directly　productive　purposes．　　Since　it　is　undeniable　that　both

humanitarian　and　i㎡rastructural　aid　make　an　important　contribution　to

economic　development，it　is　more　desirable　that　directly　productive　aid

should　be　increasingly　provided　as　a　net　addition　to　previous　aid。　If

this　is　di伍cult，however，intemational　economic　aid　should　transfer　its

emphasis　from　humanitarian　and　infrastructure　aid　towards　directly

productive　purposes　for　the　coming　ten　years。

■　　Th1s　is　poillted　out　clearly　by　J．G．Crawford，“Us血g　Surpluses　for　EcQnomic　De－

　　velopment，”XI　In亡ematio且al　Confere惣ce　o壬Agricultural　Economis亡s，Augus亡21－30，工961。

　　D鋤o，“World　Agriculture：Some　Coming　Issues　iE　Trade　and　Development　Policies，”

　　U．S．Department　of　Agriculture　World　Food　Forum，Washington，May1547，1962・

　　The　following　should　also　beエeferred　to：FAO，D6ワ8Zoρ耀鋸7伽o躍gh遍oo4，Rome，

　　1962，and　OECD，Eoo4！1躍，露3Roκ81ηE‘oη07漉o　P8ηθZo吻πθ彫，Paris，1963．
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III. EFI"'ECTS OF DIRECTLY PRODUCTIVE AID ON DEVELOPED 
AND DEVELOPlNG ECONOMIES 

It can be expected that an increase in directly productive aid will 

bring about several b~neficial effects not only in the developing countries 

but also in the donor countries. These eff~cts will contribute to the 

rapid expansion and prosperity of the world economy as a whole. 

A. Expansion and structural adjustment in developed economies 
First, the effects on the advanced donor countries Tnay be analysed. 

Suppose an outright grant of $2,500 million is provided developing 
countries for the purpose of importing machinery, equipment, fertilizers, 

and other capital goods. ThiS would certainly stimulate advanced 
countries to expand heavy and chemical industries, and many additional 

indirect effects could be anticipated. 

Private capital investment in developing countries should also 

increase, if the key portion of new manufacturing industries, which 

needs such large investments and is often so risky that private capital 

hesitates to venture, is provided with int~rna.tional grants. Private 

capital would 'assist in establishing a series of ancillary or interrelated 

industries. For example, a big cotton spinning mill could be established 

by international grants ; then the weaving and clothing industries might 

bc supplemented by foreign private as well as local capital. The mill 

would produce yarn cheaply, owing to low capital cost, and thereL0re 

ancillary and interrelated industries would be profitable. This could be 

applicable to steel mills and their related industries and to some chem-

ical industries. 

Increased private capital investment in developing countries would 

give further impetus to the expansion of heavy industries in advanced 

countries. It would reinforce the stimulus given by direct productive 

grants. Moreover, the expansion of the heavy and chemical industries 

would have multiplied income effects on light manufactures and agri-

cultural and mining products. The total effect upon the expansion 0L 

heavy and chemical industries in advanced countries could be Lairly 

large, say 100/0 of the present capacity. 

A 10 o/o expansion of heavy and chemical industries in adyanced 

countries could be a stimulus large enough to reallocate resources in 

shch ~ w~y as to expedite ~: r~pid transfer of labour and capital from 
agriculture and light ,Ixlanufactures ~f a labouriintensive type to heavy 

and chemical industries, or, in other words, from com.paratively disad-
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vantageous　to　advantageous　industries．Were　thestimulus1αrge　enough，

it　would・facilitate　technical　lprogress，the　realization　of　larger　scale

production，and　a　further　reduction　of　costs．

　　　Since　Westem　Europe　and　Japan　haveso　far　attained　full　employ－

ment　and　even　overfull　employlnent　in　some　comtries，although
unemployment　is　prev＆lent　in　the　United　States，the10％expansion　in

heavy　and　chemicaL　industries，by　stimulating　the　abolition　of　protec－

tion，might　create　su伍cient　economic　space　to　increase　imports　of　light

manufactures　of　a　laわour－intensive　type　and　certain　kinds　of　agricultural

products　which　developing　countries　are　able　to　produce　e伍ciently。

Advanced　comtries　then　buy　these　at　cheaper　prices　from　abroad、

　　　Even　now，advanced　countries　have　had　to　expand　their　heavy

and　chemical　industries，for　the　rapid　growth　o｛international　trade　is

one　of　the　signs　of　essential　expansion．　Capital　goods　are　in　relativelyP

short　supply　if　we　take血to　account　the　immense　unsatis五ed　demand

in　developing　com勧ies．Why　h＆ve　the　advanced　countries　hesitated

to　expand　sti11further　P　They　have壬eared　over－production　and　keen

competition．Moreover，they　were　not　wi11量ng　to　take　r三sks　in　selling

enough　capit＆1　goods　to　the　developing　countries　because　o£　the1r

balance－of－payments　di缶culties，the　uncertainty　of　retums，or　the　possi－

bility　of　na七ionalization　of　their　investments．

　　　While　hesitating　to　expand　heavy　and　chemical　industries，and

keeping　labour　ine伍ciently　employed　in　labour－intensive　consumer　goods

industries　and　agriculture，they　hoped　to　dispose　of　their　surpluses　in

the　name　of　aid．Thus　their　prospects　of　economic　growth　are　more

dismal　than　bright，αnd　stagnation　is　feared．　This　policy　is　not　the

right　one．一Aid　should　be　given　to　receiving　cQuntries　in　the　form　of

what　they　need　most。　The　change　in　aid　from’humanitarian　and

infrastructural　to　directly　productive　investment　will　create＆n　unhazard．

ous　and　profitable　market　for　capital　goods　and　will　provide　impetus

for　the　r＆pid　expansion　F　of　the　world　economy．　Surely　the　present

proposal　would　generate　h玉gher　rates　of　growth　for　ad▽anced　countr圭es，

　　B．Bene丘cial　effects　on　developing　economies

　　　Developing　countries　should　also　benefit£rom　a　revised　foreign

aid　policy。First　and　most　important，provision　of　directly　productive

capital　goods　in血ore　adequate　amounts　wi11remove　the　most　important

existing　restraint　on　their　growth．Moreover，reallocation　of　resources

in　the＆dvanced　comtries　to　hea』vy　industry　wiII　provide　a　market　for

the　agriculture　and　出e’1abour・玉ntensive　industries　of　the　（ieveloping
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countries. 

If both the needed capital goods and markets are provided, the 

expansion of export-oriented manufacturing industries in developing 

countries will be assuredly successful , although there are many addi-

tional difE:culties to be encountered, such as lack of technical skill, 

management and organization, the smallness of domestic markets, high 

costs in the early stages, etc., which should be and can be overcome 

through additional measures. This may be proved by past experience 
in such successfully industrialized countries as Japan, India. Hong Kong, 

Israel, Brazil, Mexico, etc. 

It has been said somewhere that in developing countries import-
substitution I~lanufactures should be expanded first, and predominantly. 

In order to facilitate this, however, they need export-oriented manufac-

tures to earn foreign exchange for importing capital goods. This is 

more urgent since the prospect of earning foreign exchange through 

exports of primary goods is not too promising. Now is the time when 

successful development of export-oriented manufaefuring industries in 

developing countries is a most urgent task, in addition to the stabiliza: 

tion of the export earnings of primary goods. 

Recommendations of this paper suggest that developing countries 
would do better in the coming ten years to strive to expand horizontal 

trade with developed countries mainly in the field of light manufactures, 

and with neighbouring developing countries in ' the field of a limited 

nunrber of key heavy and chemical goods. This might be thought to 
be too modest, but it is a realistic and efiicient programme of economic 

development for developing countries. More than that, if the efforts 

of developing countries during the next decade are successful, their 

prospects in the world edonomy will become very favourable. 

Today, faced with declining terms of trade for primary products, 

and with the potential demand for manufactured go,)ds in excess of 

capacity, developing countries are pushing industrialization. But this 

creates a strong demand for capital goods and aggravates their balance-

of-payments problem. At the same tirne, rapid technological progress 

and economic growth in the developed economies have added largely 
to the demand for capital goods and thus to the supply shortage. 

Were the recomlnendations presented here adopted, the situation 

could change greatly within ten years. Accelerated industrialization in 

the developing countries, together with further growth and specializa-

tion in the advanced economies, could so increase the demand for 
primary products as to ' reverse the present unfavourable situation. 
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Primary　products　might　even　become－in　short　supply，and　to　function

again　as　an“・engine　o｛growth”for　the　developing　economies，Such

a　happy　outcome　would，of　course，require　not　only　further　industri＆1i。

zation　in　the　developing　countries，　but　also　greater　diversification　of

their　exports，including　some　expansion，into　the　category　of　manufac・

tured　goods．

　　　　With　the　present　supply　situation　with　respectto　primaryproducts

and　capital　goods　reversed，and　with　light　manufactures　possibly　in

short　supply，the　income　elasticity　of　demand　could　change　substantially・．

This　would　tend　to　stabilize　trade　relations　based　on　an　exchange　of

Iight　manufactures　and　agricultur＆1products　for　heavy　manufactures

and　chemicals．

　　C。As　an　anticyclical　measure

　　　　D辻ectly　productive　aid　can　also　be　used　effectively　as　an　anti－

cyclical　measure．A　recession　in　the　advanced　countries　reduces　the

demand　for　primary　products　and　checks　foreign　investment．Develop・

ing　countries　experience　balance－of・payments　di伍culties　and　cannot

acquire　the　capital　goods　imports　necessary　to　supPort　their　economic

development．Expansion　of　aid　above　the　norma1＆mounts　at　such
times　would　coincide　with　tke　cyclical　needs　of　both　the　developed

and　the　developing　econo血es，

　　　　During　boom　periods，when　the　exports　of　the　developing　coun－

tries　are　high，a　reduction　of　a圭d　would　be　appropriate，and　would

serve　as　well　to　restrain　excess　demand　and　inHation　in　the　developed

countries。

　　D．Anumericalil1ロstraもion

　　　A　numerical　illustration　can　make亡he　above　proposal　more　con－

crete．ユ　Let　us　suppose　directly　productive　outright　grants　are　provided

in　the　amua1＆mount　of＄2，500mimon｛or　the　coming　ten　years。（This

could　inc士ease　gradually　from，say，＄1，000million．）　Suppose　private

capital　investment　from　advanced　countries　reaches部5，000血illion（this

was部3，200million　in1961）．丁虹e　total　financial　resources　from＆dv寂nced

coun重ries　are＄7，500million，2which　directly　creates　a　new　demand　for

heavy　and　chemical　industries　in　εしdvanced　countries・　SupPose　the

capital、output　ratio　in　those　hea▽y　and　chemical　industries　is　l　and　an

1　　This　should　be　done　more　carefully　and　accurately　if　time　allows．

2　　This　makes　it　possible　for　developing　countries　to　approximately　double　the　imports

　　of　machinery　and　transport　equipmentンwh玉ch　amomted　to＄8，560million　in1961・
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additional　demand　ls．create（1through　“accelerαtion　ef〔ect”by　t1ヌe

amount　of＄7，500mi11ion．■　Thus，the　tot母10f　demand　for　heavy　and

chemical　goods　amounts　to＄15，000million．

　　　　Suppose　further　the　multiplier　coef丑cient　in　a4vanced　countries2is

4。　The部15，000million　creates、national　income　in　the　amomt　of

＄60，000million》which　is　approximately9％　of　the　prese耳t　national

income　in＆dvanced　countries　as　a　whole．　This　increase　in　national

income　creates　a　further　additional　demand　for　heavy　and　chemical

goods，say　one・sixth　of　the至ncremental　national　income　or蔀10，000

million・The　total　of　demand　for　those　goods　will　be＄25，000million，

which　meαns　approximately10％of　the、present　production　of　he＆vy

and　chemical　industries　inαd▽anced　countries，　　　　　・

　　　The　increase　in　national　income　induces　the　expansion　of　imports

・flightmanufactures・flab・ur－intensiYetypeandcertainkinds・f
＆gricultural　products　in　advanced　countries｝　even　if　the　production　of

those　sectors　remains　unchanged．　If1αbouf　and　capital　move　from

th・sec・mparativelydisadvantage・ussect・rst・heavyandchemical
industries，then　the　space　for　importing　those　commodities　is　enlarged．

It　is　not　unreasonable　to　supPose　that　the　exports　of　manufactures　in

which　developing　countries　have　an　actual　and／or　potential　comparative

advantage　wi11increase　at　more　than9％per　year，or　more乏h＆n　the

national　income　grows。

　　　Expoτts　of　manufactures、（including　processed　metals）from　develop・

ing　countries段mounted　to譲4，000、；nillion　in1961（see　Table4），of

w1オch＄2，700million3were　directed　to、dev今lopedαnd　centrally－planned

economies，New　intemαt量onal　grants　and　privαte　capital　are　assumed

to　be　provided　to　the　amount　of＄7，500million．　Investment　of　Iocal

capita1，too，will　certainly　be　stimulated，say　to　the　amount　of錨5，000

mimon，Thus　the　new丘nancial　resources　amomt　to＄12，500milhon
available　for　establishing　and　expanding　export．oriented　manufacturing

industries　in　developing　countries．

　　　Suppose　the　capitaLoutput　ratio　is1，as　thβse　industries　are　mainly

labour－intensive　type，though　the　capital・output　ratio　is　genera11y　higher

in　developing　than　in　developed　countries．　Therefore，the部12，500

million、investment　produces　manufactures　at　the　same　amount，a　tenth4

1　　　1f　there　exists　excess　capacity，the　acceleration　effect、may　l）e　small　in　the　beginning

　　and　wil！increase　wit｝L　time．

2　　1n　the　case　of　the　d圭sposal　of　surplus　agricultural　products，the　multiplier　income

　ef釜ect　may　not　be　as　anticipated，or　m＆y　be　very　limited．

81fbasemetalsareexcluded，t虹isam・unts乏・＄1ぞ590m111i・n？

4　　This　ratio　of　export　for　production　wil13increase　yearly　accQrding　to，theφrogress　of
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of　which　is　supposed　to　be　exported。This　creates　new　m母nロf耳c輿red

exports　of＄1，250million　an箕ロally　or＄12，5QO　million　in　ten’year♂ti甲e。

This　means　that　in1970m＆nufactured　exports　amounting　to鐙4，000

million　wquld　increase　tQ＄16，250tnillioPI　oT　tQ4ti皿es，照an騨al

compound　rate　of　increase　of16％．

　　　If　the　propQrtion　of　manufac亡ured　exports　between　adVancgd　and

developing　co“ntries　re項ains．unchanged，　th1s　requires　㌻h碑I　advance4

countries　should　increase　m翁n蔓facturgd　imports　from　developing　coun－

tries3t　an　a耳mal　rate　of16％，re母ching＄10，800million。2This　wguld

amomt　to20％ofthetQtal　m母nuf＆ctured　import＄ofadvancedcom頃es
量n　1961　（圭．e．，お51，100狐i11ion），or　apProxim艮tely　lo％　in　197Q．

　　　These　are，皿erely　examples，but　they　serve　to　illu部rate画at　the

proposa1，would　h艮ve　beneficial　ef〔ects　on　economic　expansion　a喚d

e缶ciency，both　for　developing　and　advanced　count頁es．

　　E．　Nucleus　of　our　proposal

　　　To　su瓜up，our　propQsa1葦or　reoriepti算g　lntemational　economic母id

towards　the　provision　of　directly　productive　capltal　goods　would｝｝ave

three　d量st垣ct　advantages．（1〉1婁would　provide、the　developlngρoμptri鉾

with　the　means　needed　for　their　further　ind耳stri母1iz母tiQn，especiβ11y　ln

the　direction　of　export・oriented　light　manufactures．（2）1耳the　a4vanced

comtries，it　would　lead　to　aぎe母110cation　of　re50qrρes‡gwards　heavy

＆pd　chemica1…ndus頃es，which　pρssess　aρo恥parative　adVantage　th今re。

（3）The　industrial　expaロsion　stimulated，i耳the　advanced　Cquntries，知y

the　release　of　demand　for　c母pital　goods　in　t耳e　developing　nαtigns，

wQuld　provide　the　market母旦eeded　fρr　the　grQwing　export．industries

of　the　latter．　Altogetherンthe　intemational　division　of　labour　wo蘇1d

move　towards母纂optimu皿．

　　　Although‡he　crueial　e1“ment　in　the　proposal　is　the∫edirectign　of

aid，Ip3ny　suppleme箪tary　Ineasures　would　still　be　neqdβd。TheSβΨou14

include　provisions　for　retraining　and　trans｛e∬㎞9　13bour　i耳　thle　adv母nge（箕

　sa蝉sfa（｝憤on　i耳do斑estic　de皿即d・

■　　The　balance・of・p＆yments　of¢evelophg　cQu且trles　in1970n｝ay　also　be　p士ojected，

　According　to　estimates　made　by　the　UN（Wio7溜E60ηo雁o　S％溜8ッ，Paτt　I，1962，p・8），・

　the　magnitude　of　the　hypothe廿cal　bεLlance　to　be　covered　by　po玉icy　mQas町qs　wo母d

　amount　to簿11，000million　i耳手970，whlchヌs　requir吋tQ　s“ppqrt　the夢若ggt　g£β箔

　斧騨alincreasei・gr・鵠d・卑eS丘cp【・4uct・・f両edeye19P嘆“・unt坤a嫉藁β鯉・fthβ

　Unitea　NatiQp串peveloping　D皇cade・丁坤s“4e五clts　w坦玲e　mβ㌻・葦卑anuf参c璽rgd終ports

　of　deyelopi旦g　cguロ1■珍s　are　sサccessfu耳y　exp裂塁ded琴ccgr嘆in琴季o　ou工停學tl騨tサs・』

2　　Siロce　this　in“1udesわa串e　me婁a1β，車卑ports　w＃ich甲e、？o恥pg難i讐頭t無a尋v興ge摩cgun．

　往ies’product1・nmaybeless出蝕70％・fthe＄ユ卿O鶏11填9翠・
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economies 'and for overcoming the shortage of competent 
and skilled labour in the developing countries. 

managemerit 

IV. PROBLEMS IN IMPLEMENTING DIRECTLY PRODUCTIVE AID 

How to implement the proposal is another problem. Both financ-

ing and disbursement should be placed on a multilateral, international 

basis. The necessary funds might be raised through the agency of 

some international organization such as the OECD (Organization for 
Economic Co-operation and Development), while their allocation could 

be entrusted to another international body, the IBRD (International 

Bank for Reconstruction and Development) and its af~iliates. The latter 

could also supervise procurement, render supplementary help, and 
scrutinize end uses,l 

To what promising directly productive activities in each developing 

country should international grants be provided ? This is a distinct 

and vital probleni. Ih view of the urgency in the next decade of 

increasing export earnings and improving agricultural productivity, 

international grants for directly productive purposes should be allocated 

according to the following priorities. 

First, Iight manufacturing industries and industries processing 

agricultural products in which developing countries can attain a com-

parative advantage, and for which advanced countries will be -able to 

create a great deal of import space. An increased supply of these 
comm. odities is urgently needed in the markets of . developing countries 

in order to counter inflation and to raise the standard of living of･ the 
people. 

Second, chemical fertilizers and/or construction of a fertilizer in-

dustry in developing countries. This is urgently needed for improving 

the productivity of agriculture, with its multiple favourable effects on 

economic development. This will contribute not only to saving foreign 

exchange but also to increasing exports of primary products. There 

still remains much room for expansion of primary exports from develop-

ing countries if they can reduce costs and improve quality. The rise 

in the pur(~hasing power of vast numbers of farmers is also one of the 

fundamental conditions for successful industrialization. 

l Repayments of interest and other charges on existing loans have become a great 
burden on the balances-of-payments of developing countries. Many private export credits 

are long-term, often more than ten years. This may be hazardous in view of change-

able political and economic situations in the developing countries. Such credits would 

better be replaced by outright grants. 
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　　　Third，in　some　develop玉ng　comtries　which　are　relatively　advanced

industrially，development　of　a　steel　industry　should　be　encouraged，for

the　steel　industry　is　the　key　to　further　industri＆1ization．Moreov6r，

iron　and　steel　will　be　one　of　the　largest　export　items　from　certain

developing　coロntries　in　the　near　future．

　　　Fourth，keen　enthusiasm　is　rising　in　developing　comtries　to　pro－

duce　consumer－durable　goods　and　petrochemicαls．Increasing　demands

for　these　have　been　generated　by　a　Iimited　number　of　the　wealthier

class．　These　industries　should　be　developed　primarily　by　the　efforts　of

developing　countries　through　regional　economic　co．operation．　If　these

industries　are■eally　pro丘tab工e，they　can　be　deve正oped　by　private　capitaL

This　consideration　is　also　applicable　to　the　development　o至base　metals

and　their　processed　product呂，、which　will　be　encouraged　by　private

capital　and　will　not　require　intemational　grants。

　　　h　summation，the　primary　aim　of　directly　productive　grants　is　to

create　momentum　for　automatic　and　cumulative　development　of　develop・

ing　comtries　which　will　make　further　aid　unnecessary　after　ten　years．

V．CONCLUSION
　　　The　time　has　come　for　a　reallocation　of　productive　resources

among　the　advanced　and　the　underdeveloped　comtries．　Advanced
countries　with　high　wage　levels　should　cease　employing　their　labour

ine伍ciently　in　labour－intensive　industries　and　量n　agriculture，　for　this

hinders　both　their　growth　and　that　of　the　underdeveloped　c6untries．

By　redirecting　intemational　aid　from　huma血itari＆n　and　in壬rastructural

uses　to　the　provision　of　capital　goods，　the　developing　countries　could

obtain　what　they　rea11y　need　for　their　development，while　the　stimulus

thus　given　to　capital　goods　industries　血the　advanced　countries　would

create　space　for　the　importation　of　light　mamfactures　and　agricultural

products　fmm　the　developing　countries、　Thus　a’reallocation　of　aid

would　increase　the　momentum　towards　growth　in　both　types　of　eco．

nomies　and　also　ef［ect　a　more　sensible　allocation　of　world　resources．

．＿」



一

334 Th8Dεむ（彦δφ∫π9Eご0π0卿琵3

丁義ble1。 IMPORTS　OF　DEVELOPING　COUNTRIES
　　　　　　　　　　　　　　　　　　　　　　　（血illiσロUS＄，fob）

1955　　　　1956 1957 1958 1959 1960　　　’1961

1．

2．

3．

4．

5．

6、

7．

8．

9．

Wδrld　t6面h節of船

　　　　　　　　　　　　（a）

ImRortsofdeve1・ped
cohntriと…S

　　　　　　　　　　　　（a）

Total　impofts　of

dgyeIQPipg　countries
（SITC〔ト9〉

　　　　　　　　　　　　（a）

　　　　　　　　　　　（b）

Food，beverages，and
t6bacco（SITC　O＆1）

　　　　　　　　　　　　（a）

　　　　　　　　　　　　（b）

Crude　materials，exc1．

fu61s；a血dδi16㎝dfats．
（SITC2＆4）
　　　　　　　　　　　　（a）

　　　　　　一一　　　（b）

Mineral　fuels　and　related

materials（SITC3）

　　　　　　　　　　　（a）

　　　　　　　　　　　（b）

Ch色mic＆1s（SI↑C5）

　　　　　　　　　　　　（a）

　　　　　　　　　　　（b）

Ma（…hinery　aねd　transport
equipment（SITC7）

　　　　　　　　　　　（a）

　　　　　　　　　　　（b）

Other漁且ufact鷲red

goods（SITC6＆8）
　　　　　　　　　　　（a）

　　　　　　　　　　　（b）

92，770　　1025700

100。0　　　110．7

58，840　65，320

100。0　　　111．0

22，400　　24，720

100．0　　　110．4

100．0　　　100．0

5，550　3，930

100。0　　　110．7

15．8　　　　15，9

1β70
100．0

　ε、3

2，730

106．0

12．2

1／630

160．6

　7．3

5，360

100，0

23，9

6，790

100．0

30．5

1∋820

97．3
　？．4

2シ940

10？．7

11．9

1，740

106．？

　7，0

．6，380

119．0

25．8

7，4ウ0

110．0

30。2

111，4ε0

　120．2

69，900

118．8

27，870

124．4

100．0

4，380

123．4

15．7

1，910

102。1

　6，9

3，140

115．0

11．3

2，000

122し7

　7．2

7，620

142，2

2？．3

8，300

122．2

29．8

107∫510114，940127，460133，040

　115．9　　　　123，9　　　　137．3　　　　143．4

、66，500ケ2，4408主，34085，480

　113．0　　　123、1　　　138．2　　　145．3

26，450　　　26，040　　　28，440　　　29β60

118．1　　　116、3　　　127．0　　　131．1

100，0　　　100．0　　　100．0　　　100．0

4，330　4，280　4，660　4，640
122．0　　　120．6　　　　131．3　　　130．7

16．4　　　　16。4　　　　16．4　　　　15．8

1》640

87．7

　6．2

3，020

110．6

11，4

1，920

117．3

　7．3

7，570

141．2

28，6

7，500

110．5

28．4

1，860

99．5
　7．1

2，870

105．1

11．0

2P10
123．3

　？，7

7，350

137．1

2＄。2

7，210

106．2

27．7

2，140

114，4

　？．5

2，910

106．6

10．2
2，260

135．0

　7．7

8，030

14白．8

28．2

8，070

118．9

28．4

2ン080

111．2

　？．1

3，010

110．3

10．3

2，370

145．4

　8．1

8，与60

159．ケ

29．2

8，1ケ0

120．3

27．8

S6hrc◎：

Notes＝

1955、a血d1056＝◎N，福δn助B伽動げぷ鋤5甑Mareh，1961・
1957二1961＝D鉱加，瓢ゴrch，1963、

There宝s　a　small　gap　in五gu虎s　between　the　two　issues．

（a）天ndex・finc；ease，1955＝100・

（b）戸ercentag6shareinthet・talimp・rts．
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Table3．THE　FLOW　OF　FINANCIAL　RESOURCES　TO　DEVELOPING
　　　　　COUNTRIES
　　　　　　　　　　　　＿Disbursements　1960，1961．一

　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　（m三11ions　US藩）

1960 1961

ATotalof五cialandprivate，net（B十C）
B。　Total　of五cia1，net（1＿VI）、

　　Total　of五cial　bilatera1，net（1－V）

　　1！Gτants

　　　　ofwhichreparations，etc．

　II・L。鍛srepayableinrecipienお’currency，尊et
　IIL　Transfer　of　resources　through　sales　for　recipients’currencies
　　　　（net　of　resourcesτealised　by　donor　country　by　use　of血ese

　　　　currencies）

　IV．Loans，net
　1．TotaUoans　extended

　　（a）Loansfor20yearsor狙Qre
　　（b）L・㎝sf・rm・reth肌10，upt・1essthan20year忌
　　（c），Loans　for　more血a皿5，up　to　10years

　　（d）　Loans　for　moごe血an1，up　to5years

　2．　価ordza丘oP　received

『V．Consolidation　credits　with　maturities　up　to5years，net

　　（a）　Loaロ5extended

　　（b）　㎞9工廿zation　received

VI．Contribu飯ons　to　mu1恒lateral　age丘cies，net

　　（a）　Graats　a且d　capi総1subscrip紅on　payme夏お

　　　（b）　Purchases　of　bonds　widユmaturihes　of　more　dユan　l　year

C。　Flow　of　private　capi惚1，　net

1。　Direct血vestme旦t　and　other箕ew　le皿diug

　1，Direct血vestment・（including　reinves亡ed　eamings）

　2g　F　O出er　private　capiね1aロd　pordbHo　inves㎞ent

II．・・　Cbユtribu直ons　toエaultilateral　agencies

III。Guaraユteed　private　export　credits

　　（a）Cτedi総f・ゴm・reth飢5ye訂5
　　（b）　credits　fof　more　than　l　up　to5years

7，942．9

4，933．9

4，269，6

2，503．7

　133．1

　217．0

　901．0

　638．5

　999．3

　214。5

　412．1

　272．1

　100．8

－360．9

　　9。4

　72。8

－63．4

　664。3’

　598．0

　66．3

3，009．0

2，34Lq

1，875．2

　466．4

　205．0

　462，4

　93．0

　369，4

9，300．0

6，124．8・

5，269．6

2，769．9

　159．4

　277．0

　895．2

1β46．6

2，030．5

　710．0

　576．3

　509．1

　235．1

＿6ε3，9

－19．3

　12．6

－31．9．

　855．2

　624．3

　230．9

3，175．2

2，624．6

2，156．5

　468，1

　108．0

　442．6

　199．3

　251．3

Sourc6；Orga且ization　for　Economic　Co・operation　and　Development，τゐθEZo測げ
　　　　　1霧？z4π6乞4Z　Rσ50％〆じ83≠o　Dθηθ1砂∫πg　Coz6π渉フぜθ5∫πヱ961，　Paris，1963，　pp，53－53．
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EXPORTS　FROM　DEVELOPING　COUNTRIES
　　　　　　　　　　　　　　　　　　　　　　　　　（而1iion　US＄，fob）

1955 1956 1957 1958 1959 1960 1961

1．

2，

3，

4．

5。

6．

7．

8．

9．

10．

11．

12．

13．

Wor互d　total　exports　　92，770

　　　　　　　　　　　　（a）　100．O

Exports　from　developed　59，660

c・皿tries　　　（a）100．O

Toね1exports　from　　　　　23，670

deve1・pingcQu且tries（a）100．0
（SITC　O－9）
　　　　　　　　　　　　（b）　100．O

Total　of　pr孟mary　　　　　　　20，540

goods（SITC　O31・2・（a）　100．0
3，4）
　　　　　　　　　　　　（b）　86。7

Food，beverages，a亘d　　　　　7，680

tobacco（SITC　O＆1）（a）　100．0

　　　　　　　　　　　　（b）　32．4

』Crude　materials，exc1．　　　　6，960

1翻欝fats雛皇
Mineral　fuels　and

relatedmateria1S　（a）
（SITC3）
　　　　　　　　　　　　（b）

Total　of　manufactured

goods（SITC5，6，7，（a）
8）

　　　　　　　　　　　　（b）

Chemicals（SITCう）

　　　　　　　　　　　　（a）

　　　　　　　　　　　　（b）

Machjneryand
transp・rtequipmeBt（a）
（STIC7）
　　　　　　　　　　　　（b）

1Base　metalS＊

（SITC67，681ess681）（a）

　　　　　　　　　　　　（b）

Light　manufactures＊＊

　　　　　　　　　　　　（a）

　　　　　　　　　　　　（b）

Text三les（SITC65）

　　　　　　　　　　　　（a）

　　　　　　　　　　　　（b）

5｝900

100．0

24．9

3，030’

100．0

12．8

　240
100．0

　・1．0

　120
100．0

　0．5

1，220

100．0

　5．2

1，450

100，0

　6．1

　660
工00．0

　2．8

102，700

　110．7

67，640

　113．4

24，860

　105．0

　100，0

21，440

　104．4

　86．3

　8，000

　104．2

　32．2

　7，010

　100．7

　28．2

　6，430

　109．0

　25．9

　3，290

　108．6

　　13。1

　　235

　97．9

　　0．9

　　135

　112．5

　　0．5

　1，420

　116．4

　　5。7

　1，500

　103．4

　　6．0

　　690

　104．5

　　2．8

111，480

　120，2

74，730

　125．3

25，440

　107．5

　100．0

22，140

　107．8

　87．0

　8，250

　107．4

　32．4

　6，890

　99．0

　27、1

　7，000

　118．6

　　27．5

　3，155

　工04、1

　　12．4

　　240

　100．0

　　0．9

　　工45

　120．8

　　0．6

　1，160

　95．1

　　4．6

　1，610

　111．0

　　6．3

　　770

　116．7

　　3，0

107，510

　115．9

703670

　118．5

24，760

　104．6

　100．0

21，830

　106．3

　88．2

　8，160

　106．3

　33．0

　6，240

　90．0

　25．2

　7，430

　125．9

　　30．0

　2，780

　91．7

　　11．2

　　230

　　95．8

　　0．9

　　150

　125．0

　　0．6

　　890

　73．0

　　3．6

　1，510

　104．1

　　6．1

　　710

　107．6

　　2．9

114，940　　127，400

　123，9　　　　137．3

74，990　　　85，040

　125．7　　　142．5

25，750　　27・350

　108．8　　　　115．5

　100．0　　　100，0

22，370　　　23，350

　108。9　　　113，7

　86．9　　　　85．4

　7，830　　　8，070

　102．0　　　105．1

　30．4　　　　29．5

　7，180　　　7》630

　103．2　　　109．6

　27．9　　　　27．9

7，360　7，656

　124．7　　　229．7

　　28．6　　　　28．0

　3，235　　　3，840

　106．8，　　126．7

　　12．6　　　　14．1

　　230　　290
　　95．8　　　120．8

　　0．9　　　1．1

　　155　　ユ90
　129．2　　　・158．3

　　0，6　　　0．7

　1，170　　　　1，350

　　95．9　　　110．7

　　4，5　　　4．9

　1，680　　　2，010

　115．9　　　138．6

　　6．5　　　7．3

　　790　　890
　1Σ9．7　134，8

　　3．1　　　3。3

133，040

　143．4

89，800

　150．5

27，600

　116．6

　100、0

23，470

　114．3

　85．0

　8，010

　104．3

　29．0

　7，360

　工05．7

　　26，7

　8，100

　137．3

　　29．3

　3，975

　131，2

　　14．4

　　320

　133．3

　　1．2

　　225

　187．5

　　0．8

　1，360

　111，5

　　4．9

　2，070

　142．8

　　7．5

　　930

　140．9

　　3．4

（a）　Iudex　of　increase，1955＝＝100

（b）　、Percentage　share　in　the　total　expor偽£rom　developing　countries

s6urce：1955鋤d1956，uN，伽π助B助漉げ5擁5孟鋤March，1961．
　　　　　1957－1961ニヱ）漉o，March，1963ゲ

　　　　　There　is　a　small　gap　in　figures　between　the　two　issues．

　　　　　＊　1）痂o，Apri1，1961and　Apエi1，ユ963，

　　　　　＊＊Other　manufacture　gQods（SITC6ald8）1ess　base　metals．




